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What’s On  

Coming Up  
Sun 20 Mar MotoGP Pertamina Grand Prix of Indonesia 

Sun 20 Mar Formula 1 Gulf Air Bahrain Grand Prx 
 

The News This Week   

The World’s Ultra-Wealthy Population  

The pandemic, geopolitical tensions, and supply chain disruptions have thrown the world into disarray in recent 

years, but that hasn’t stopped the world’s ultra-wealthy population from growing at a strong clip. New data from 

this year’s Wealth Report by Knight Frank shows that the number of Ultra-High Net Worth Individuals 

(UHNWIs) grew 9.3% between 2020 and 2021. Nearly all regions saw an increase in ultra-wealthy people over 

the time period. 

 
This visualization from the report explores the global distribution of uber-affluent people 

 

UHNWIs are defined as having net assets of $30 million or more, including their primary residence. With 

over 230,000 UHNWIs in 2021, North America has the largest subset globally, followed by Asia at nearly 

170,000. Over the last year, the ultra-wealthy population rose 12.2% and 7.2% across these regions, respectively. 

https://www.knightfrank.com/wealthreport/wealth-sizing-model-pandemic-impact/
https://www.visualcapitalist.com/top-20-countries-for-ultra-high-net-worth-individuals/


Region UHNWIs (2021) Change (2020–21) 

North America 233,590 12.2% 

Asia 169,889 7.2% 

Europe 154,008 7.4% 

Australasia 24,245 9.8% 

Latin America 10,337 7.6% 

Middle East 9,717 8.8% 

Russia & CIS 6,542 11.2% 

Africa 2,240 -0.8% 

World 610,569 9.3% 

 

Following North America and Asia is Europe. In 2021, the top countries for the ultra-wealthy were France 

(30,000), Germany (28,000), U.K. (25,000) and Italy (17,000). On a per capita basis, Monaco is the highest 

worldwide, at five people per thousand residents. 
 

Interestingly, the ultra-rich in Russia & CIS (6,500) grew the second fastest across all regions, at 11.2%. 

Rebounding oil prices, property prices, and stock market valuations likely bolstered this growth. However, the 

crippling sanctions and economic fallout resulting from the invasion of Ukraine could substantially impair 

oligarch wealth for many years to come. 
 

How will UHNWI populations change in the next five years? Globally, the number of ultra-rich is projected to 

increase a staggering 28% by 2026. (Still, it’s worth noting that growth between 2016-2021 was almost three 

times this rate, at over 75%.) 

 
 

Asia is projected to have the highest growth rate, along with Australasia. In five years, UHNWIs are set to 

rise 33% in both regions. Singapore is projected to see its ultra-rich population grow 268%, while the ultra-rich 

living in mainland China are anticipated to grow over 42%. 
 

Meanwhile, North America is projected to see 28% growth, or reaching a total of 300,000 UHNWIs by 2026. 

Significant growth is also projected across Latin America. Amid rampant hyperinflation, Argentina is estimated 

to see a 38% expansion in its ultra-wealthy population. 
 

What is fueling this growth in UHNWIs worldwide? Sky-high asset prices and a real estate boom are two drivers 

behind this trend, according to Knight Frank. Ultra-low interest rates, which declined during the pandemic, is 

another. Given cheap borrowing costs, the ultra-wealthy have more leverage to build their wealth, such as buying 

more property or investing in financial assets. In fact, the average UHNWI owns 2.9 properties. 

https://www.visualcapitalist.com/map-explainer-ukraine/
https://www.visualcapitalist.com/mapped-the-top-10-billionaire-cities/
https://advisor.visualcapitalist.com/interest-rates-by-country-2021/


It’s worth noting that strong GDP projections often underlie wealth projections. The IMF predicts that a post-

pandemic recovery will be robust. However the crisis in Ukraine could pose meaningful risks to the global 

economy, especially for inflation and financial markets. For instance, Russia contributes 12% to the global oil 

supply, a key factor behind inflation. At the same time, Ukraine supplies 90% of America’s neon—an essential 

material used in the semiconductor industry—which could further exacerbate supply chain issues. 
 

Eyppt’s Lost Golden City 
Archaeologists have hailed the discovery of what is believed to be the largest ancient city found in Egypt, buried 

under sand for millennia, which experts said was one of the most important finds since the unearthing of 

Tutankhamun’s tomb. 
 

The famed Egyptologist Zahi Hawass announced 

the discovery of the “lost golden city”, saying the 

site was uncovered near Luxor, home of the Valley 

of the Kings. “The Egyptian mission under Dr 

Zahi Hawass found the city that was lost under the 

sands,” the archeology team said. “The city is 

3,000 years old, dates to the reign of Amenhotep 

III, and continued to be used by Tutankhamun and 

Ay.” It called the find the largest ancient city, 

known as Aten, ever uncovered in Egypt. 
 

Ancient Christian ruins discovered in 

Egypt reveal 'nature of monastic life 
 

Betsy Bryan, Professor of Egyptian art and archaeology at Johns Hopkins University, said the find was the 

“second most important archeological discovery since the tomb of Tutankhamun”, according to the team’s 

statement. Items of jewellery such as rings have been unearthed, along with coloured pottery vessels, scarab 

beetle amulets and mud bricks bearing the seals of Amenhotep III. 
 

Hawass, a former antiquities minister, said: “Many 

foreign missions searched for this city and never 

found it.” The team began excavations in September 

2020, between the temples of Ramses III and 

Amenhotep III near Luxor, 500km (300 miles) south 

of the capital, Cairo. 
 

A skeletal human remain is seen near Luxor, Egypt 
 

“Within weeks, to the team’s great surprise, 

formations of mud bricks began to appear in all 

directions,” the statement read. “What they unearthed 

was the site of a large city in a good condition of 

preservation, with almost complete walls, and with 

rooms filled with tools of daily life.” After seven 

months of excavations, several neighbourhoods have 

been uncovered, including a bakery complete with ovens and storage pottery, as well as administrative and 

residential districts. 
 

Amenhotep III inherited an empire that stretched from the Euphrates to Sudan, archaeologists say, and died 

around 1354 BC. He ruled for nearly four decades, a reign known for its opulence and the grandeur of its 

monuments, including the Colossi of Memnon – two massive stone statues near Luxor that represent him and his 

wife. “The archaeological layers have laid untouched for thousands of years, left by the ancient residents as if it 

were yesterday,” the team’s statement said. 

https://www.theguardian.com/world/egypt
https://www.theguardian.com/science/2021/mar/14/ancient-christian-ruins-discovered-in-egypt-reveal-nature-of-monastic-life


Bryan said the city “will give us a rare glimpse into the 

life of the Ancient Egyptians at the time where the 

empire was at his wealthiest”. 
 

The team said it was optimistic that further important 

finds would be revealed, noting it had discovered groups 

of tombs it reached through “stairs carved into the rock”, 

a similar construction to those found in the Valley of the 

Kings. “The mission expects to uncover untouched 

tombs filled with treasures,” the statement added. 
 

After years of political instability linked to a popular 

revolt in 2011, which dealt a severe blow to Egypt’s key 

tourism sector, the country is seeking to bring back 

visitors, in particular by promoting its ancient heritage. 

Last week, Egypt transported the mummified remains of 

18 ancient kings and four queens across Cairo from the 

Egyptian Museum to the new National Museum of 

Egyptian Civilisation, a procession dubbed the 

“Pharaohs’ Golden Parade”. Among the 22 bodies were 

those of Amenhotep III and his wife Queen Tiye. 
Egyptologists said they found ‘rooms filled with tools of daily life’ 

 

Rewards For Getting This Far

 



 
 

Quote: “To say yes, you have to sweat and roll up your sleeves and plunge both 

hands into life up to the elbows. It’s easy to say no, even if it means dying.” – French 

dramatist Jean Anouilh (1910-1987 
 

Thought for the week: Sorry, I can’t today. My sister’s friend’s mother’s grandpa’s 

brother’s grandson’s uncle’s fish died. And yes, it was tragic. 
 

Contact:  Michael or Wouter                                                                        

                 Hp: 0815 4841 8500   

                 Email:   michael@armadaorient.com    
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http://www.quotery.com/authors/jean-anouilh/
mailto:michael@armadaorient.com
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http://www.quotery.com/quotes/envy-among-other-ingredients-has-a-mixture-of-love-of/
http://www.quotery.com/quotes/envy-among-other-ingredients-has-a-mixture-of-love-of/

